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Target of Art. 7
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Proposed scheme
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Overview of the scheme



Residential sector

• Combination of two financial
measures and one 
legislative.

• 360 thousand residences 
will participate into the 
scheme focusing mainly on 
the energy upgrade of the 
building envelope, the E/M 
installations and heating and 
hot water system.
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Public sector
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• Combination of four financial
measures, one legislative and 
one for the development of 
standards.

• 500 buildings will be 
renovated with the energy 
upgrade of the building 
envelope, lighting, E/M, 
heating and hot water 
systems.

• Standards will be developed 
in 4 thousand buildings and 
energy managers will be 
assigned in 15 thousand . 



Tertiary sector
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• Combination of two financial
measures and one training and 
educational measure.

• 7.5 thousand buildings will be 
renovated either through the 
provision of incentives or 
through the mobilization of 
ESCOs. The interventions will 
focus on the energy upgrade of 
the building envelope and on 
the installation of lighting, E/M, 
heating and hot water systems.

• 40 thousand employees will 
be trained in order to enhance 
their energy awareness.



Transport sector
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• Only financial measures.
• Replacement of 50 

thousand passenger 
vehicles and 10 thousand 
trucks .

• Fuel substitution in 35 
thousand passenger 
vehicles .

• 500 thousand citizens will 
utilize metro.



General aspects

• Almost half of the measures will utilize the scaled method for the 
quantification of the achieved energy savings, while the rest of 
measures the deemed method.

• The Ministry of Environment, Energy and Climate Change is 
responsible for the planning, implementation and the monitoring 
of the proposed measures in collaboration with the support of 
other Ministries.

• The verification, monitoring and control method will be based on 
conducting inspections from the authority, which is responsible 
for planning and financing each measure separately. 

• Implementation of methodology for the avoidance of the potential 
double counting of the selected measures.



Challenges

• Limited awareness of the public, insufficient fundability from end 
users and the strict evaluation criteria from the banks for 
borrowing the end users.

• Lack of motivation from public entities for participation and the 
low technical capability of the municipalities' technical staff.

• Lack of motivation from companies to participate under proposed 
actions and programmes and uncertainty regarding realized 
energy savings. 

• Continuing administrative complexity, subsequent high 
transaction costs and delays, funding and liquidity problems from 
the ESCOs part associated with difficulties in access to finance 
(i.e. strict evaluation criteria from banks to borrow the ESCOs).
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